
UNITED STATES DISTRICT COURT 
FOR THE DISTRICT OF MINNESOTA 

_______________________________________ 
     : 

UNITED STATES SECURITIES  : 
AND EXCHANGE COMMISSION,  : 
       : 
  Plaintiff,    : 

     :  CIVIL ACTION 
 v.      :  FILE NO. 09-cv-3333-MJD/FLN   
       :    
TREVOR G. COOK,     : 
PATRICK J. KILEY, et al.,   : 
       : 
  Defendants,    : 
       : 
 and        :   
       : 
BASEL GROUP, LLC, et al.,   : 
       : 
  Relief Defendants.   : 
______________________________________ : 
 

SECURITIES AND EXCHANGE COMMISSION’S SUPPLEMENTAL 
RESPONSE TO DEFENDANT COOK’S MOTION TO PURGE CONTEMPT 

 
This Court found Trevor Cook in contempt of court for committing multiple 

violations of the Asset Freeze Order.  See 1/25/10 Memorandum Opinion and Order, at 

17 (Dkt. #167).  On September 10, 2010, Cook asked the Court to find that he had purged 

his contempt.  (Dkt. #485).  The SEC opposed Cook’s motion.  (Dkt. #507).  The Court 

held two hearings on Cook’s motion, on September 29, 2010 and November 1, 2010.  

This Court concluded after each hearing that Cook had not yet purged his contempt.  

(Dkt. #566). 

Since the November 1, 2010 hearing, attorneys for the Receiver, the SEC, and the 

CFTC have interviewed Cook six times.  Cook has provided a great deal of information 
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during those interviews, some of which information has been helpful and some of which 

may be helpful in the future.  The SEC has been able to confirm some of the information 

Cook has provided.  At the same time, based on current information, the SEC cannot 

demonstrate that Cook’s remaining statements are untrue or misleading.   

The SEC has concluded that Cook’s incarceration under the contempt Order has 

led to as much effort to purge the contempt, and therefore as much benefit for the victims, 

as can reasonably be expected at this time.  Therefore, the SEC is withdrawing its 

opposition to Cook’s motion to purge his contempt, with one important caveat.   

The SEC asks that any Order granting Cook’s motion include provisions expressly 

retaining jurisdiction over the matter and requiring Cook to meet and cooperate with the 

Receiver, the SEC, and the CFTC at their request.  That condition would help achieve the 

most important objective:  obtaining the largest possible recovery for the many victims of 

Cook’s fraud.   

The SEC conferred with counsel for Cook about this condition.  Cook agrees that 

any Order lifting the purge should contain a provision expressly requiring Cook to 

cooperate with the Receiver, the SEC, and the CFTC.  
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Respectfully submitted, 

Dated: December 3, 2010    s/ Steven C. Seeger 
John E. Birkenheier 
Adolph J. Dean, Jr. 
Steven L. Klawans 
Justin M. Delfino 
Steven C. Seeger 
Attorneys for Plaintiff 
U.S. Securities and Exchange 
Commission 
Chicago Regional Office 
175 West Jackson Blvd. 
Suite 900 
Chicago, Illinois  60604 
T. 312-353-7390  
F. 312-353-7398 
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